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Foreword 


The Economic Indicators provide up-to-date information on changes 
in the domestic and external economic activities of the major non- 
Communist developed countries. To the extent possible, the Economic 
Indicators are updated from press ticker and Embassy reporting, so that 
the results arc made available to the reader weeks - or sometimes months - 
before receipt of official statistical publications. 

Comments and queries regardi ng the Economic Indicators are 
welcomed. They may be directed to the Office of 

Economic Research, Code 143, Extension 7402 or 351-7402. 
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INDUSTRIAL PRODUCTION ' 


Avimip Aniiuiil (irnwiti flail* Since 


INDEX. 1070 t()() 


Pirmtnl Clmii[|f! 

I iiti'M limn I'miviiiijs I Year 3 Months 

Mmilh Month 11)71) tatlim Earlier 2 



Jul 75 0,5 0.8 -11.7 0.2 


Jun 75 1.4 2.7 -10.5 11.7 


. Jun 75 0 0.4 -8.9 -0.3 


Jun 75 2.8 2.3 -11.1 -12.2 



GNP> 

Constant Market Prices 


Average Annual Growth Role Since 


Percent Change 
Latest from Previous 
Quarter Quarter 


RETAIL SALES' 

Constant Prices 


United States 

75 11 

0.4 

Japan 

75 1 

-0.8 

West Germany 

75 1 

-3.1 

France 

74 1V 

-3.5 

United Kingdom 

75 11 

-1.9 

Italy 

74 1V 

-4.3 

Canada 

75 11 1 

0.1 


Office of Economic Research/CIA 

507168 8-75 


1970 

1.7 

1 Year 
Earlier 

-5.3 

Previous 

Quarter 

1.6 

United States 

5.1 

1.3 

-3.0 

Japan 

1.7 

-4.6 

-11.9 

West Germany 

4.4 

-0.5 

-13.4 

France 

1.7 

-2.3 

-7.2 

United Kingdom 

2.2 

-3.5 

•16.0 

Italy 

4.0 

-2.6 

0.2 

Canada 


.Jun 75 0 0.1 -8.8 -15.1 


Jun 75 18.2 2.7 -8.0 0 


... Jun 75 0 3.5 -6.1 -3.3 


Average Annual Growth Rate Since 


Percent Change 


Latest 
Month 
Jul 75 

from Previous 
Month 

1.0 

1970 

2.5 

1 Year 
Earlier 

-1.9 

3 Months 
Earlier 2 
14.4 

Apr ?5 

-0.3 

2.4 

2.7 

1.2 

Jun 75 

1.8 

2.1 

3.7 

-2.4 

May 75 

1.0 

-0.2 

-3.9 

2.8 

Jul 75 

0 

1.0 

-4.4 

-31.1 

Mar 75 

3.9 

5.2 

-2.0 

2.6 

Jun 75 

-0.1 

4.0 

0.8 

-4.0 


Note: US data provided by US govBmmc .1 agencies 

Footnotes appear on page A-5. 
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UNEMPLOYMENT 



NurnLor of Persons Un e rnployud 
(Thousands) 


Lwtosi Period 


’Year 3 Months 
Ear <'0f Emlior 


Jill 715 7,838 4,880 8,176 



0 

5 United Kingdom 



1972 


1973 


1974 


1975 


567169 8-75 


set kx;:* 7 * »*.■- «»* ■» «.■.>» m 

decreased by 20% to be roughly comparable with US rates. ° b V 8bout 30% and 1 5%, respectively, and those lor West Germany 
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DOMESTIC PRICES 3 

INDEX: 1 1I7U I DO 


A v i* i Amiiiiil (iniwth Hiil if Since 

Pl'l Cllllt Cllilllljl! 

I iilnsl If inn Pii'viwis I Y <!i»i :i Months 

Mnnlli IVinnlli 1970 liiiltcr hnl.itf 



MONEY SUPPLY 1 WAGES IN MANUFACTURING** 

Average Annual Growth Hale Since 

Percent Change 
Latest from Previous 
Month Month 


United States 

Jul 75 

0.2 

Japan 

May 75 

-0.4 

West Germany 

Jun 75 • 

2.7 ; 

France 

May 75 

i.3 : 

United Kingdom 

Jun 75 : 

0.3 

Italy 

. Dec 74 

-1.1 

i 

Canada 

Jun 75 r 

2.4 

567170 8-75 




1970 

6.3 

1 Year 
Earlier 

5.0 

3 Months 
Earlier 2 

9.9 

United States 1 

15.7 

8.3 

S.4 

Japan 1 

10.2 

14.3 

16.3 

West Germany 

11.7 

7.7 

-0.7 

France 

9.7 

15.7 

15.7 

United Kingdom 

18.5 

10.8 

-1.8 

Italy 

12.5 

10,3 

12.8 

Canada 1 


A-3 


Average Annual Growth Rate Since 


Percent Change 


Latest from Previous 
Month Period 

1970 

1 Year 
Earlier 

3 Months 
Earlier 2 

Jun 75 

1.0 

7.5 

9.8 

8.1 

Apr 75 

-2.5 

22.2 

28.4 

34.8 

75 1 

4.5 . 

11.0 

11.0 

19.0 

75 11 

3.4 1 

14.1 

18.5 

14.2 

Jul 75 

1.5 ! 

16.2 

29.9 

43.5 

May 75 

2.4 , 

19.9 

29.6 

42.6 

May 75 

1.4 1 

11.1 

17 

18.9 
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FOREIGN TRADE ' 

INDEX: 1970 -100 (I u li /I n li | 



Month Cumulative |Mill:tm HE S) 

Million Its $ * 175 19 74 Chnutji! 

Jul 75 IJ,m H/Oil 1 1 9% 

' il1 " *' 1 /’'I. M; T it. | ‘| 

Hiilaocft 977 0,410 -027 7,037 


Jul 75 

4,5112 

32.5211 

79,545 

1 II 1 

■I |.;ti 

'.Mi 

Ml li / / 

!■ ‘1 

Balance 

403 

3,978 

-1,132 

5,111 


Jul 75 

/,555 

5 MI2 

53,687 

4 1. mu 

50.709 

.18,1159 

0 3 % 

I ! / 

Balance 

1,754 

12,699 

13,850 

-1.151 

Jul 75 

4.835 

31.73(1 

Ml || :\| 

26,002 

Mi.MM 

21 /"i 

li 

Balance 

194 

1.7U7 

-2,182 

3.890 

Jul 75 

3,308 

■i.llll'i 

24,487 

7/ !i:*li 

20 . 081 ) 

’Ul% 

OillilltCI! 

-641 

-3.439 

-7,243 

3,804 

Jun 75 

2,980 

3 I:l3 

16,806 

iii.fi>;; 

13.581 

T 104 

23 . 7 % 

h >1 

Balance 

-207 

-1 41 

-4,523 

4.382 

Jul 75 

2,569 

; , .!.H!i 

18,589 

19.660 

18,038 

I /.;i mi 

- 0 , 3 % 

10 4 = 

Balance 

-16 

-1,078 

819 - 

1.897 


BASIC BALANCE 5 

Current and Long Term-Capital Transactions 

Latest Period Cumulative (Million US $) 


United States ? 

75 1 

Million US S 
-475 i 

1975 

-475 

1974 

1,624 

Change 
: -2,099 

Japan 

Jul 75 

170 ; 

-576 

-8,894 

8,318 

West Germany 

Jun 75 

-347 : 

-196 

4,501 

-4,697 

France 

75 1 

187 : 

187 : 

-1.157 

1,344 

United Kingdom 

; 75 1 

-1,841 ' - 

-1,841 j 

-1.198 

-642 

Italy 

, 74 1V 

-877 i 

N.A. 

-5.909 ; 

N.A. 

Canada 

75 1 

* — 1 ,625 ! - 

-1.625 ; 

-71 ! 

-1,554 


OFFICIAL RESERVES 



Latest 

End til 

Month 

Billion US $ Jun 1970 

Billion US S 

1 Year 
Earlier 

3 Months 
Earlier 

United States 

Jul 75 

36.1 

14.5 

14.9 

16.2 

Japan 

Jul 75 

14.6 

4.1 

13.2 

14.3 

West Germany 

Jun 75 

32.7 

8.8 

34.2 

34.4 

France 

Jun 75 

10.5 

4.4 

8,2 

9.4 

United Kingdom 

Jul 75 

6.3 

2.8 

6.7 

7.3 

Italy 

Ju n 75 , 

6.7 

4.7 

5.3 

6.8 

Canada 

Jul 75 

5.2 

4.3 

6.0 

5.5 
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MONEY MARKET RATES 


United Status 
Japan 

Wust Germany 
France 

United Kingdom 

Canada 

Eurodollars 


IVm'iil 11.111* III Interest 





1 Yeai 

3 Mini hi 

1 Mtiulh 

lltipii'senlalivi! Hairs 

1 alesl 

Man* 

1 .11 Inn 

1 ,11 III! 1 

1 at Ihm 

Oualur pluciMl finoncu palter 

A u u 20 

0.63 

11.85 

5.38 

0,35 

Call money 

Aug 15 

10.50 

13.50 

10.75 

11.00 

Interbank loans (3 months) 

Aug 20 

3.54 

9.40 

4.9ft 

4.58 

Call money 

Auu 0 

7.38 

13.38 

7.50 

7.38 

Sturlimj interbank li)ans|3 months) 

Aug 20 

10.57 

12.66 

9.91 

9.74 

Finance paper 

Aug 20 

8.45 

11.63 

7.25 

7.65 

Throe-month deposits 

Aug 20 

7.10 

13.51 

5.98 

7.16 


EXPORT PRICES 


National Currency 


Aver. iq i! Annual Grovvlh Hale Since 


1’i'ri 

(Mil Dianne 




I ,. l(i limit I’levtmi:. 


1 Yi'iit 3 Mimilis 


Moil Hi 

Munlli 

1 !)/ll 

Earlier L.iiiitn 

United Slates 

Jun 75 

-1.2 

12.0 

13.1 -8.6 

Japan 

Jul 75 

-1.9 

8.3 

0 7.9 

West Germany 

Jun 75 

-0.0 

5.7 

6.9 3.1 

France 

Apr 75 

1.5 

10.5 

10.9 20.8 

United Kingdom 

Jun 75 

1.3 

14.5 

18.9 19.4 

Italy 

Apr 75 

-1.1 

15.5 

17.5 -3.2 

Canada 

Mar 75 

1.4 

12.9 

16.4 11.9 

EXPORT PRICES 





us s 


Aveiiiqe Annual Giuwlh Hale Since 


IV 

it cm Di.ingi! 



Latest limn Previous 


1 Yiriit 3 Months 


Mmiih 

Muni h 

1 9/0 

Earlier Father 

United States 

Jun 75 

-1.2 

12.0 

13.1 -8.6 

Japan 

Jul 75 

-2.7 

12.6 

-3.2 2.4 

West Germany 

Jun 75 

-0.2 

15.7 

15.0 -0.4 

France 

Apr 75 

1.6 

17.2 

2:8.4 41.4 

United Kingdom 

Jun 75 

-0.0 

13.3 

13.3 -5.9 

Italy 

Apr 75 

-1.6 

15.1 

17.7 3.8 

Canada 

Mar 75 

1.5 

14.0 

13.1 6.0 

TRADE-WEIGHTED 

EXCHANGE RATES 6 


As of 22 Aug 75 








Percent Change hum 



Dec GG 

1 8 Dec 7 1 

19 Mar 73 15 Aug 75 



-12.03 

-3.35 

3.25 -0.50 

United States 







14.37 

0.78 

-1 1.07 0.15 

Japan 





West Germany 


30.36 

13.32 

8.23 0.1 7 

France 


-7.79 

5.37 

2.86 0.71 

United Kingdom 


-47.39 

-32.49 

-17.66 -0.34 

Italy 


-29.34 

-28.02 

-21.03 0.50 

Canada 


3.23 

-3.35 

-1.71 0.19 


IMPORT PRICES 


National Currency 


Average Annual Growlli Hale Since 


Percent Change 
latest Imhii Pieviinis 
ijinith Munlli 

19/(1 

1 Year 
Earlier 

3 Months 
Eaihei 

United States 

Jun 75 

0.2 

17.3 

10.1 

-4.5 

Japan 

Jul 75 

1.4 

15.3 

8.9 

1 G.i 

West Gernianv 

Jun 75 

0.3 

5.0 

-1.3 

2.9 

France 

Apr 75 

0.1 

12.5 

2.7 

-18.5 

United Kingdom 

Jun 75 

-0.4 

19.2 

7.3 

-2.3 

Italy 

Apr 75 

-1.0 

21.5 

7.2 

-7.6 

Canada 

Mar 75 

1.2 

13.2 

21.7 

20.5 


EXCHANGE RATES 



US s 

Per Unit 

Dec GG 

18 Dec 71 

19M.ii /3 

15 Aug 75 

Japan (yen) 

0.0034 

22.15 

3.79 

-11.39 

0.33 

West Germany (Deutsche mark) 

0.3920 

55.93 

26.33 

10.70 

1.29 

France (franc) 

0.23:0 

14.91 

17.83 

5.20 

1.67 

United Kingdom (pound sterling) 

2.1125 

-24.30 

-18.92 

-14.16 

0.48 

Italy (lira) 

0.0015 

-5.37 

-11.92 

-14.41 

1.47 

Canada (dollar) 

0.9670 

4.84 

-3.09 

-3.08 

0 


FOOTNOTES FOR WEEKLY INDICATORS 


1 Seasonally adpisled 

2. Average for latest 3 months compared with average lor previous 3 months. 

3. Wholesale price indexes cover industrial goods 


4 Hourly earnings loi the United Stales. Japan, and Canada; 
houily wage rales for Olliers. West German and French data 
are lor the beginning of the quarter 


5 Converted to US dollars at the current market raius ol exchange 

G. Weighting is based on each listed country’s trade with 1 6 other industrialized countries 
,o rell' ct the competitive impact ol exchange rate variations among the major currencies 


5B7172 8*75 
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AGRICULTURAL PRICES Monthly Ai/erago Cash Price 


Monthly Average Cash Price 


7.5 

_ 

5 

- 


37.5 


: 



37.5 

r 


WHEAT 


CORN 

$ Per Bushel 


RICE 38 

$ Per Bushel 

CORN 

$ Per Bushel 




Kansu s City No 2 Hard Winter 

4 

Chicago No. 2 Vulluw 


30.(1 

No 2 iiibiIiiiiii giain,4%,lft 

4 

Chicago No. 2 Yellow 


30.0 

- 

5.0 

- 

3 

,, / 

\ 

fi$ 

/ i 


A A/ 

VA' 

22.5 



i y 

| ' 

Aj 



M 


/V 





i V 

\I 

/ / 


15.0 

' 1 

i 2 

/ 

- / 


15.0 


2.5 


28 Aug 4.15 

/ 

28 Aug 3.10 


M 

\ 28 Aug 4 15 


28 Aug 3.10 





21 Aug 4.41 

./■j 

21 Aug 3.23 



[ 21 A.ig 4 4 1 


21 Airg 3.23 





Jul 75 3.G2 1 

- 

Jul 75 3.02 

7.5 

m 

;. Jill 75 3 52 1 


Jul 75 3.02 

7,5 




Aog 74 4.34 


Aug 74 3.63 


M 

Aug 74 4.34 

1 1 

Aug 74 3.63 




1 1 

1 1 -28Ai.il 1 

i J 

| 1 28 Aim | 


1 i M: 

^ 0 

i L 

j 1-20 Au(| | 

„ 




July 1972 1973 

15 r 

SOYBEANS 

Chicago No. 1 Yellow 


1974 1975 


f \ r \ 

/ \ .a \ - 

/ V A/ 


J L 


28 Aug 5.54 

21 Aog 6.05 

Jul 75 5.58 

Aug 74 7.69 


July 1972 1973 1974 1975 



July 1972 1973 1 974 1975 


SUGAR 

World Raw New York No. 1 


/ \ 


„[_L 


28 Aug 16.85 
21 Aug 18.35 
#175 17.07 
Aug 74 31.70 


July 1972 1973 1974 1975 


28 Aug 0.5220 

21 Aug 0.5085 

Jul 75 0.4749 

Aug 74 0.5 12U 


COFFEE 

Ollier Milds 


V\J 


28 Aug 83.00 
21 Aug 85.00 
Jul 75 65.87 


July 1972 1973 1974 1975 
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July 1972 1973 1 974 1975 



28 'ug 16.85 
21 Aug 18.35 
Jul 75 17.07 
Aug 74 31.70 


28 Ai>- 0.5220 

21 Aug 0.5085 

Jul 75 0.4749 

Aug 74 0.5120 



28 Aug 83.00 
21 Aug 85.00 
Jul 75 65.87 
Aug 74 63.47 
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RICE 

No. 2 medium grain, 4% brokons 


J i L 


S Por cwt. 

lu.li. mills, Hun stun . To*. 


18 Aug 20.00 
11 Aug 19.50 
Jul 75 19.50 
Aug 74 22.00 


July 1 972 1973 1974 


COCOA 


A I 
/ 1 / 


50 - 


28 Aug 78.25 
21 Aug 77.75 


| 7 28 Aug | 


July 1972 1973 1 974 1975 



